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MHBECTHUIIUOHHBIN ITOTEHIIVAJ B PETUOHAJIbHOM PA3BUTUH
JAJIBHET'O BOCTOKA POCCUA

B COBPEMEHHBIX YCIIOBUAX pOoCmad CAMOCMOAMeENIbHOCMu poccuﬂcxux PECUOHO8, deueﬂmpaﬂmauuu ynpaenerus u
akmususayuu DKOHOMUYECKOU OesIMeIbHOCIU UMEIOMCA 3HAYUMETIbHbLE pe3epebl NOBbIUUEHUA 3d)qbel<mueuocmu X0351i-
cmeosaHus. BadicHbim ycnoguem cmpyKmypHoU nepecmpouky pecuOHaIbHO20 X03UCMEa AGNACMCS peanu3ayusl uHee-
cmuquHHoﬁ npuejiekameilbHocmu meppumopuﬁ, maxKk Kak COXpAaHsomcsi sa0aqu npuHAmMuUsL Hay4Ho 000CHOBAHHBIX
pemeHmZ no eonpocam payuoHaibHO20 UCNONIb306AHUA U HAPAWUBAHUA UHEECMUYUOHHbIX 603MOHCHOCIEIL.

Knrouesvie cnosa: unsecmuyuonuas cpeoda, UHEECMUYUOHHBIL NOMEHYUAT Pe2UOHO8, HAYUOHANbHDIL 00X00,
np0u3eodcm6enﬁble BO3MOMNCHOCIU, IKOHOMUYECKUU pocm.

In modern conditions of growth of independence for the Russian regions, decentralization of management
and increased economic activity there are significant reserves for increase of management efficiency. An im-
portant condition for the structural adjustment of regional economy is the implementation of the territories’ in-
vestment attractiveness as challenges in making the science-based decisions on the issues of rational use and
increase for investment opportunities are remained.

Keywords: investment environment, investment potential of regions, national income, production capabili-

ties, economic growth.

B cOBpEeMEHHBIX YCIOBHSX POCTa CaMO-
CTOATEIBHOCTU POCCUICKUX PErHOHOB, Je-
LEHTpalIU3al1y yIPaBICHU U aKTUBU3ALUU
DKOHOMUYECKOW  JNEATENbHOCTH HUMEITCS
3HAUYNUTEJIbHBIE Pe3epBbl MOBBIMIECHUS 3P dek-
THBHOCTH XO35MCTBOBAaHHS.

BaxxHBIM yCIOBHEM CTPYKTYPHOM Iiepe-
CTPOMKH PETMOHAIBHOTO XO35MCTBA SIBISCT-
Csl pealu3alys MHBECTULMOHHOM IPUBIIEKA-
TEJIbHOCTH TEPPUTOPHUIN, TaK KaK COXpPaHs-
I0TCS 331a4M MIPUHATHS HAYyYHO OOOCHOBAH-

HBIX PEIICHUH 110 BOIIPOCAM PalMOHAIBHOIO

WCTIONIb30BAaHUSl W HapalluBaHUS HHBECTH-
LIMOHHBIX BO3MOKHOCTEH.

WHBecTuy UrparoT penarollyo poib B
3¢ (HEeKTUBHOM XO035HUCTBOBAHUN HA MaKpoO- U
MUKpPOYpOBHE. bonbiioe 3HaueHHe B 3TOM
OTHOIIICHWW MMEET aHaJW3 MOTEeHIIMaIa, Xa-
PaKTEepHU3YIOMETO BO3MOXXHOCTH HMHBECTO-
POB, BKJIAIBIBAIOIINX CPEICTBA B Pa3BUTHE
SKOHOMHUKH peruoHa. MHOTHMe 3KOHOMUCTHI
TrOBOPST 00 MHBECTHLIMOHHOM KpHU3UCE B
Poccun, ogHOM M3 mpUYMH KOTOPOTO OHU

CUNTAIOT HEXBATKY (DMHAHCOBBIX CPEJICTB.
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B cuny Hepa3BUTOCTH PBIHOYHBIX MeEXa-
HU3MOB B Poccum JeWCTBUTENBHO CYIIe-
CTBYET AUCOaJIaHC: C OHON CTOPOHBI, B rOC-
yAapCTBE HMEIOTCSl JICHEKHBIE PE3EPBHI, C
JIPYTOl — TIPOSIBIIACTCS HECNOCOOHOCTh HH-
BECTOPOB KOMIIEHCUPOBATh HEXBATKY
cpeactB. st pemeHus naHHON MPoOIEMbI
HEOOXOJMMO HCIIOJIb30BaTh HMHBECTUIMOH-
HBI TIOTEHLMAJI PETHOHOB. AHalW3 WHBE-
CTULMOHHOTO IMOTEHUHaNa KaK MOJICUCTEMBI
WHBECTUIIMOHHOTO KJIMMaTa PEeruoHa Mo3BO-
JISIeT BBISIBUTH COBPEMEHHBIE TEHJICHIIUU €TO
Pa3BHUTHA, U APTYMEHTHPOBAHHO 00OOCHOBATH
MOTPeOHOCTH B CpPEACTBAaX, BBISIBUTH BO3-
MOXHOCTH €ro HapallMBaHUs, pallMOHalb-
HOTO U TapMOHMYHOTO HCIIOJb30BaHUA, CO-
3naét 0asy IIs CpaBHEHUS! MHBECTHLIMOHHO-
ro MOTEHIMANa W PHUCKA MPHU OIICHKE MpHU-
BIIEKATEIILHOCTH TEPPUTOPHH.

Beaymas ponb MHBECTHIMI B pa3BUTHH
SKOHOMUKH OTpeJeseTcsl TeM, 4To Onaro-
Jlapsi UM OCYUIECTBJISIETCS. HAKOILUIEHUE Ka-
NUTala NPeANpusiTUil, a CIe0BaTEIbHO, CO-
3maHue 0asbl IS PACIIMPEHUs] TPOU3BOJI-
CTBEHHBIX BO3MOXXHOCTEH CTpaHbl M 3KOHO-
MHYECKOTO POCTa €€ PETHOHOB.

ITo xapakTtepy W JWHAMHKE MPOIECCOB,
MPOUCXOSIINX B HHBECTHIIMOHHON cdepe,
MOYKHO CYIUTh 00 00IIeM COCTOSHHMHU JIeNl B
SKOHOMHUKE PETMOHOB WIIA CTPAHBI B IEJIOM.
NHBecTunmionHas cpena sSBISIETCS WHIAUKA-
TOPOM, YKa3bIBAIOIIUM Ha O0OIIee IOIoxKe-
HUE BHYTPH CTpaHbl, pa3Mep HAIllMOHAIBHOTO
JI0X0J1a, TPUBIEKATENbHOCTh IS JPYTUX
rocyaapctB [1]. WuBecTuimm Ha Makpo-
YPOBHE SABJISIFOTCS OCHOBOM:

— JUIsl OCYIIECTBJICHHSI TIOJIUTUKH pac-

MMHUPEHHOT'O BOCIIPOMU3BOACTBA,
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— YCKOpPEHHs Hay4YHO-TEXHHUUYECKOTO Ipo-
rpecca, yilIydllleHHs KadecTBa M oOecreue-
HUSI KOHKYPEHTOCIIOCOOHOCTH OTEYEeCTBEH-
HOU MPOAYKIINH;

— CTPYKTYPHOH ITEPECTPOMKHU OOIIIECTBEHHO-
TO MPOM3BOJICTBA M COATAHCHPOBAHHOTO Pa3BH-
THsI BCEX OTpacieil HapoIHOIo XO3sMCTBa;

— CO3/1aHUsI HEOOXOAUMOM ChIPhEBON 0a3bl
MIPOMBIILJIEHHOCTH;

— TPaXKAAHCKOTO CTPOMTENbCTBA, pa3BU-
THUS 30PaBOOXPAHEHUs, KyJIbTYphbl, BHICIIEH U
CpeIHEl LIKOJIbI, a TAK)KE PACUIMPEHUs Ipy-
IMX COLMAIbHBIX YCIIYT;

— CMSTYECHHUS U pa3pemieHus] npoOIeMsbl
0e3paldoTHulIbI;

— OXpaHbI IPUPOJHON CPENBI;

— KOHBEPCHUH BOCHHO-IIPOMBIIIICHHOTO
KOMILJIEKCa;

— obecrnieueHus: 000OPOHOCTIOCOOHOCTH TOCY-
JIapCTBa U PELLEHHs MHOTHX JIPYTHX MPOOJIeM.

WNHuBecTuK UrparoT BaXKHYIO poJib M Ha
MUKpoypoBHe. Ha 3TOM ypoBHE OHM HEoO-
XOJUMBI, TIPEXKIE BCETO, I JOCTHKCHUS
CJIEAYIOLIUX 1IeJICH:

— pacIIMpEeHust U Pa3BUTHUS IPOU3BOACTBA;

— HEJIONYILEHUS] YPE3MEPHOTO MOPAJILHOTO
1 (PU3MYECKOT0 N3HOCA OCHOBHBIX (DOHJIOB,;

— TIOBBIIIEHUS TEXHUYECKOIO YpPOBHS
MIPOM3BO/ICTBA;

— TIOBBIIICHUS] KauecTBa M 00eCreueHHs
KOHKYPEHTOCIIOCOOHOCTH TPOAYKIUU KOH-
KpPETHOTO TIPEIPHUSITHS,

— OCYIIECTBJIEHUS] IPUPOJOOXPAHHBIX
MEpPONPUITHH;

— IpHOOpeTeHHsl IEHHbIX Oymar U BIIOXKe-
HUSI CPEJICTB B aKTUBBI APYTUX MPEATIPUSTHI;

— obecrnieueHHss HOPMAJIBHOTO (YHKIIHO-

HUPOBAHUS MPEANPHUATHUS B Oy TyIIeM;
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— CTaOWJIBLHOTO (PMHAHCOBOTO COCTOSIHHS
¥ MaKCUMU3AIMH TPUOBUIN TIPEANIPUSATHSL.

[IpuBnedeHre NHBECTULINI B S3KOHOMUKY
PETHOHOB SIBIIAETCS KIIOUEBOM 3ajaueil B
COBPEMEHHBIX JKOHOMHUYECKHX YCIOBHSIX.
O} PexTUBHO pemuTh €€ MOXKHO MyTEM TO-
BBIIICHUS! WHBECTUIIMOHHOW MpUBJIEKATEIb-
HOCTH KOHKPETHOTO pEeruoHa JUisl MOTEHLIH-
aJbHBIX MHBECTOPOB, TO €CTh ONTUMHU3UPO-
BaTh YCJIOBHUS, BIMAIOIIME HA MPEANOYTECHUS
MHBECTOpa B BEIOOPE TOTO MM MHOT'O O0BEK-
Ta HHBECTUpPOBaHUs [2].

['ocynapcTBeHHass MHBECTULMOHHAS I10-
JUTHKA ceiyac HampaBieHa MUMEHHO Ha TO,
9TOOBl 00ECIIEUYNTh HMHBECTOPOB BCEMH HE-
00XOAMMBIMU YCJIOBUSIMH UIsL pabOTHl Ha
POCCHIICKOM PBIHKE, U IIOTOMY B IEPCIEKTHU-
BE€ MBI MOXXEM PACCUUTHIBATH Ha W3MEHEHUE
CUTYallud B POCCHMCKOW SKOHOMHKE B JIyd-
IIYI0 CTOpOHY. B Hamieil crpaHe ectb ompe-
JENEHHOE YUCIIO OJaromoiIyYHBIX PETHOHOB,
I7Ie PUCK HMHBECTOPOB MOTEPSATh CBOM BIIO-
JKEHHBIE CPECTBA CBOAMTCS K MUHHUMYMY, a
pecypcHbIi oTeHuan BeIcoK. K TakuMm pe-
TMOHAM MO>KHO C YBEPEHHOCTbIO OTHECTU U
cyOobexTsl J[aabHEBOCTOUHOrO (enepanbHO-
T0 OKpyra, Ha TePPUTOPHUSIX KOTOPBIX OyIyT
peain30BaHbl Takue (OPMbI HPUBICUYECHHUS
WHBECTHIIMM ® TexHonormi, kKA TOPm —
TEPPUTOPUU  OTIEPEKAIOIIECTO  Pa3BUTHSL.
HNMeHHO MmO3TOMY akTyajJbHO CTOUT BOIPOC
00 OIICHKE MHBECTUIIMOHHOUN MPUBJICKATEIb-
HOCTU KaK CTpaHbl B LIEJOM, TaK M Ka)kJI0TO
peruoHa B OTAENbHOCTU. DPPEeKTUBHAS HH-

BCCTUIIMOHHAA ITOJIMTUKA IMpU3BaHa CO344aTh
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OJIaronpUsTHBI MHBECTHLIMOHHBIA KJIMMAT
HE TOJBKO Ul TOCYJapcTBa, HO U JUISl 4acT-
HbIX WHBECTOPOB. be3 MHBecTHLIMII HEBO3-
MOXHO TIOBBICUTH TEXHUYECKHH YPOBEHBb
MIPOM3BOJICTBA M KOHKYPEHTOCIOCOOHOCTD
OTEUYECTBEHHOW MPOJIYKLUHUH HA BHYTPEHHEM
U MHUPOBOM pBIHKax C LEJIbI0 peaju3aluu
CTpaTeruyd UMIOPTO3aMEILEHUS.

Paznuuus B conuabHO-3KOHOMHYECKOM
Pa3BUTUU KaXJIOTO PETHOHA JUKTYIOT HE0O-
XOAMMOCTb (popMupoBaHUs cOaTaHCHPOBAH-
HOU cTpaTerul WHBECTULIMOHHON JesTelb-
HOCTHU. EcTecTBEHHO, YTO MHBECTHLIMOHHON
MOJINTUKOM TOJIKHBI 3aHUMAThCSl 3aKOHOAA-
TEJbHAsl Y UCIIOJHUTENIbHAS BJIACTh HE TOJIb-
KO Ha (hezepabHOM, HO M Ha PETMOHAIBHOM
ypoBHe. IMEHHO Ha pernoHaIbHBIX OpraHax
VOPABJICHUS] JICKUT OTBETCTBEHHOCTh 32
(¢opMupoBaHue OJaronpuUsTHOrO HHBECTHU-
LMOHHOTO KJIUMaTa Ha TEPPUTOPUHU IJIs
MPUBJICYEHHUS] YACTHBIX OTEUECTBEHHBIX U
3apyOeKHbIX NHBECTHULMH.

K umnciny ocHOBHBIX MOKHO OTHECTH clie-
JYIOIlMe HalpaBICHUS:

— Pa3BUTHE PETMOHATBHOIO MHBECTUILIMOH-
HOT'0 3aKOHO/IaTENbCTBA;

— TOAJEP)KKa HWHBECTHIIMHA CO CTOPOHBI
MECTHBIX BJAaCTEH IIyIEM IPEINOCTABICHU
JBIOT;

— (dopMUpOBaHNE WHBECTHIIMOHHOW OT-
KPBITOCTH U NPHUBJIEKATEIbHOCTH PETHOHOB,
WX MHBECTULUUOHHOTO MMHJIKA, B TOM YHCIIE

noCpeaACTBOM  KYJIBTYPHOIO  COCTAaBJICHHA
KaTaJIOroB Hpe,[[HpI/ISITI/Iﬁ, KaTaJIOTOB HHBC-

CTULMOHHBIX MMPOCKTOB U T.II.;
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— aKTHBHAs JESITENbHOCTb IO IPUBJEYe-
HHIO MHOCTPAHHbBIX MHBECTULINH.

HecmoTpss Ha TO, 4TO B OOJBIIUHCTBE
cyosekToB Poccumiickoit ®eneparyu  Oroj-
KETHas CUTyallus OcTa€Tcsi BecbMa Harpsi-
JKEHHOH, TIOXKaIyH, OTHMM M3 Haubonee pe-
QJIbHBIX HCTOYHUKOB (DMHAHCUPOBAHUS SIB-
JSIIOTCSL COOCTBEHHBIE CPEACTBA PErHMOHANb-
HBIX OromxkeroB. Eciiu roBoputTh 0 KpynHO-
MacIITaOHBIX MCTOYHHMKAX (PMHAHCUPOBAHUS
KalHuTaJbHbIX BJIOXKEHUH B PEruoHax, TO B
HEPBYIO OYepe/ib MOXKHO Ha3BaTh MpPsIMbIE U
YaCTHbIE HHOCTPAHHbIE HHBECTHLIUH.

JIroboe, naxke caMoe HE3HAUYUTEIbHOE
NOBBIIICHHE HWHBECTUIIMOHHOM IpUBJIEKa-
TEIBHOCTH — 3TO JOMNOJHUTENbHBIE CpPel-
CTBa, MO3BOJIIOLINE ClENaTh IIar K BBIXOAY
u3 kpuzuca. CriacTu MoJIOKEHHE el MOXKET
JMIIb AMHAMUYHOE YCTOMUYMBOE JBIKEHUE, a
He oTzenbHble maru. OcynecTBUTh 3TO BO3-
MOYKHO, JIMIIb YIPABIISIS MPOLIECCOM IOBBI-
IIEHUsS HMHBECTUIMOHHOW INpHBIEKAaTEIbHO-
cti. IMeHHO MO3TOMY BONpPOC YHpaBICHUS
WHBECTUIIMOHHON MPUBJIEKATEIbHOCTBIO —
KJIIOUEBOM BOIPOC TEKYLIEr0 MOMEHTA.
OTOMYy MOXET CIocOOCTBOBAThH MpaBUIIbHAS,
00BEKTHBHAS OIIEHKAa MHBECTHLIMOHHON MPH-
BJIEKATEIbHOCTU PErHOHA.

OneHka WHBECTHLIMOHHOW MpHUBJIEKa-
TEJIBHOCTU TEPPUTOPUHU SBISICTCS BaKHEHU-
IIMM aCIEKTOM MPHUHATHUS J0O0r0 MHBECTH-
IIMOHHOTO pemeHus. UeM clioxkHee sIBIsSeTCS
CUTyallUsi, TEM B OOJIbLIEH CTENEHU ONBIT U

HHTYHWIHA MHBCCTOPA JOJKHBI OIIMPATHCA Ha

pe3yabTAaTBl JKCIEPTHOM OLICHKH HWHBECTH-
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IIMOHHOTO KJIMMaTa B CTpaHaX M PErruoHax.
OrneHKa HWHBECTHIIMOHHOTO KiMMAaTa TMpej-
CTaBJIsIeT COOOM OCHOBY JUISI TIPUHSATHS JIIO-
0Oro WHBECTHIIMOHHOTO pelieHus. ITO
HE0OXOUMO KaK CO CTOPOHBI IPOLEAYPHI
BBIOOpa MHBECTUIIMOHHOTO PEIICHMS, TaK U
CO CTOPOHBI OIEHKH IIeJIOTO psija (akTOpPOB
u TeHaeHmid. HeoOXoauMo yduThIBaTh MO-
THBAallMM KaK WHBECTOpa, TaK W CyOBbeKTa
VUHBECTHPOBAHMsI — XO3SICTBEHHON CHCTe-
MBI: PETHOH, OTpacib MPOMBIIIICHHOCTH,
OTZIEJIbHO B3SITOE MPEANPUATHE U TIPOY.

MHBECTUIIMOHHBIN KIUMAT PETHOHOB PD
MpEACTABISIET COOOM CIOKUBIIYIOCS 32 Pl
JIET COBOKYMNHOCTb PAa3JIMYHBIX COLHUAIBHO-
SKOHOMUYECKHUX, TPHUPOJHBIX, HKOJIOTHYE-
CKHX, TOJIUTUYECKHX U JAPYTUX YCIOBUH,
OTIpEACTISAIONMX MacmTadbl (00bEM W TeM-
Mbl) TMPUBIEYCHUSI WHBECTUIIMH B OCHOBHOM
KaluTall JaHHBIX peTHOHOB PO.

Baxkueliniei OTIMYATEIBHON OCOOEHHO-
CTBIO TOAXOJa K COJEPKATeNLHON HHTEp-
MpeTauud U K KOJWYECTBEHHBIM OLICHKAM
CTETIeHH OJIarONpPHUATHOCTA WHBECTHIIMOHHO-
ro KJMMarta PEerdoHOB SIBISIETCS PAacCMOTpe-
HH€ UHBECTUI[MOHHOW NMPUBIIEKATEILHOCTH U
WHBECTUIIMOHHON aAKTUBHOCTH BO B3aHMO-
CBSI3U. MeXly WHBECTHIIMOHHOW aKTHUBHO-
CTPIO B PETHOHE W €ro WHBECTHIIMOHHOMN
MPUBJIEKATENLHOCTHIO CYIIECTBYET MPUYMH-
HO-CJICACTBEHHAS CBS3b. HWHBECTUIIMOHHAS
MIPHUBJICKATEIFHOCTD SIBIIICTCS 000OIMEHHBIM
(hakTOpUaTLHBIM MPU3HAKOM, a MHBECTHUIIU-

OHHasl AaKTUBHOCTb B PCrUOHE — PE3YyJIbTa-

THUBHBIM IIPU3HAKOM. HHBCCTI/IHI/IOHH&H Ipu-
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BJICKATEJIIbHOCTh ~ peruoHa  (GopMUpyeTcs
IBYyMsl TpynmaMu (akTopoB, WIH JByMS
KOMIUIEKCHBIMU (paKTOpaMH, — WHBECTHIIU-
OHHBIM TIOTEHLIMAJIOM pEruoHa U PEeruo-
HAJIbHBIMU  MHBECTHULIMOHHBIMU  PUCKAMH.
MHBECTUIIMOHHBIN MOTEHITMAT PETHOHA YUH-
THIBA€T OCHOBHBIE MaKpO3KOHOMHUYECKHE
XapaKTepUCTHKH, HACBHIILEHHOCTh TEPPUTO-
pu (QpakTopaMu TPOU3BOACTBA, MOTPEOU-
TEJIbCKUHM CIIPOC HACEJICHUS U CKIIabIBACTCS
U3 BOCBMM YaCTHBIX MOTEHUHUAIOB (KaXKIbIi
U3 KOTOPBIX, B CBOIO OY€pellb, XapaKTepu3y-
eTcs 1IeJION IPYIIOoN moka3arenen):

1) pecypCHO-CBIPBEBOr0, PACCUMTAHHOTO Ha
OCHOBE CPE/IHEB3BEIIEHHON 00eCIeUeHHOCTH
TEPPUTOPHN PETHOHA OAJIAHCOBBIMM 3arlacaMu
OCHOBHBIX BUJIOB IIPHUPO/IHBIX PECYPCOB;

2) TPOM3BOJCTBEHHOTO — COBOKYITHBIN
pe3yapTaT XO3SIMCTBEHHON JEesTENbHOCTU
HACEJIEHUS B PETHOHE);

3) nOTpeOUTENBCKOrO — COBOKYITHAS TIOKY-
naTeabHas ClIOCOOHOCTb HACENICHUSI PErMOHa;

4) uH(}pacTPyKTYpHOTO, BKJIOYAIOILIETO
OLIEHKY 3KOHOMHUKO-Teorpapuueckoro Io-
JOXKEHUsT U MHQPACTPYKTYPHOH HaCHIIICH-
HOCTHU TEPPUTOPHH PETHOHA;

5) MHHOBAIIMOHHOTO, TIPH PacUY€Te KOTO-
pOro  Y4MTBHIBACTCS KOMIUIEKC HAy4dHO-
TEXHUYECKOH NIeATEIHHOCTH;

6) TpyZOBOTO, PAaCCUMTAHHOTO Ha OC-
HOBE JIAHHBIX O YUCJIEHHOCTU YKOHOMHYE-
CKM aKTUBHOTO HAceJIeHWUS W ero obpaszo-

BaTCJIbHOM YPOBHC;
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7) MHCTUTYUHOHAJIBLHOTO, TOJ] KOTOPHIM
IMOHMMAETCS CHUCTEMa BEAYIIMX MHCTUTYTOB
PBIHOYHOM SKOHOMUKH B PETUOHE;

8) ¢uHAHCOBOrO, PaCCUUTHIBAEMOTO He-
pe3 CyMMYy HaJIOTOBBIX WJIM MHBIX JI€HEKHBIX
MOCTYIUICHU B OIOJKETHYIO CHCTEMY C TEp-
PUTOPHUU JAHHOTO PETHOHA.

Takum 00pa3oM, KpPUTHYECKUH aHAIH3
OLICHKH MHBECTUIIMOHHOTO MOTEHIIMAa Tep-
pUTOPM W YpPOBHA HUX  COLHMAJIbHO-
SKOHOMUYECKOT'O Pa3BUTHS C UCTIOIb30BaAHU-
€M apryMEHTHMPOBaHHOW pacUIMPEHHON CHU-
CTeMbl INOKa3aTesiel MO3BOJMUT BBIIBUTH OC-
HOBHBIE IYTU pEATU3aLUU PETrHOHAIBHOIO
MHBECTHIIMOHHOTO TMOTEHIMaia M TEeM ca-

MBIM, 0€3YyCIIOBHO, OyIeT CrocoOCTBOBAaTh

JTUHAMHYHOMY Pa3BUTHIO TEPPUTOPUH.
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