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B ycnoBusix yCunMBaronpuxcst ro0aabHBIX
BBI30BOB MHPOBOM JKOHOMHUKE BCE CIIOKHEE
UCKAaTh MYTH BBIXOJA W3 SKOHOMHUYECKOIO
Kpu3uca. Bexynye s5xOHOMHKH MHpa JIMXOpa-
qut. MOXKHO KOHCTaTUpOBaTh CTaOMIIBHOE
CHIDKCHUE >KU3HEHHOI'O YPOBHS HacCeleHUs
CTpaH C pa3BUTOM PHIHOYHON SKOHOMHUKOM,
YTO MOPOXKIAET COLHMATbHYIO HANPSHKEHHOCTh
U TEPUOJMYECKHUE BCIUIECKH TPa’KIAHCKOIO
HEJIOBOJICTBA HECHOCOOHOCTBIO  MOJINTHYE-
CKHUX DJIUT BBIBECTH SKOHOMHKH 3THX CTpaH Ha
YCTONYMBBIA 9KOHOMUYECKHH POCT.

[IpaBuTEeNHLCTBAMU TOCYAAPCTB  OOJIBIIION
CeMEPKU ucyepraH ¢rHaHCOBO-

SKOHOMUYECKUI I/IHCTPYMCHTapI/Iﬁ OKUBJICHHA

HalMMOHAJIBHBIX 3KOHOMUK. Kak u BO BpEMCHaA

Benukoit nenpeccuu, MocienHUM KO3BIPDEM B
KPUTHYECKON CHUTyallUW JUII MHUPOBOM SKOHO-
MHUKH  SIBIISIETCS ~ aKTUBM3AlMs  BOCHHO-
npomsiieHHoro komruiekca (BIIK), aro mbr 1
HabmoaeM B Hacrosinee Bpems. Ho akTuBu3a-
st BIIK HecéT B cebe yrpo3bl MaIbIX JIOKAIThb-
HBIX BOWH, KOTOPBIE BIOCIIEICTBUH, KAK MTOKa-
3bIBaCT UCTOPUUYECKHUI OMBIT, MOTYT MEpepacT!
B OOJIBIITYIO BOMHY.

11 BBIBOZIAa MHUPOBOM 3KOHOMMKH Ha CTa-
OWIBbHBIA IyTb Pa3BUTHA HEOOXOIUMBI MPO-
PBIBHBIE TEXHOJIOTUH, CIIOCOOHBIE aKTHBU3HUPO-
BaTh NOTPEOUTENHCKYIO AaKTUBHOCTh HA HAINO-
HAJIbHBIX, U KAK CIIEJICTBUE, MUPOBOM PBIHKE.

OnHO W3 YCJIOBHI BBIXOAA Ha CTaOWIIb-

HBIM IIyThb Pa3BUTH HAlMOHAIBHOM 3KOHO-
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MUKH — CO3JJaHUE CPEIHEro Kiacca, Kiacca
norpebureneir. Tonapko cpemHui Kiace ¢
JIOCTATOYHO BBICOKMUMH JI0XOJAaMU CMOXKET
NoTPeOSATh BBICOKOTEXHOJIOTUYHYIO IPO-
JQYKIHIO MPEUIaraéMyro pbIHKY, IOCKOJBKY
PBIHOK — 3TO CYIIECTBYIOIIME U IOTEHLH-
aJlbHBIC OTPEOUTENH TOBAPOB U ycuyr [1].

i co3maHusi pBIHKA TOTpeOuTeNei
HEOOXOJMMO aKTUBHM3MPOBaTh paboTy Mo
HECKOJIbKUM HalpaBJICHUSAM.

IlepBoe HampaBieHHE — yIIydllEHHUE [e-
Morpapu4ecKoil CuTyaluu;

B stom nHanpasnenun [IpaBurensctBo PO
JieNlaeT MPaBUIbHBIE ILIATH, CUTyalus] UCIPaB-
JSIETCsl B JIydlIylo cTopoHy. Ho momnoxenue
OCTaeTCsl KpailHe HEyCTOMYMBBIM B CBS3U C
BBICOKOW MH(IALMEH U HETaTHBHBIMH OXKU/1a-
HUSIMU HacelieHusl. Beé elé BhICOKH ypOBEHb
0e3paboTHIIbI U TOCTATOYHO HU3KAs 3aHSATOCTD
paboTOCOCOOHOrO HACENeHHsT B IPOMBIII-
JICHHOCTH M CEJIbCKOM XO3SICTBE yCWINBAIOT
JIETIPECCUOHHOE COCTOSIHME OOILECTBA, B TOM
YHUCIIE CPETU MOJIOJIENKH.

CrtpaHe HEOOXOAMMBI COLMATBHO 3HAYH-
MBbI€ MPOEKTHI, CIOCOOHBIE BBIBECTU U3 JIE-
IIPECCHOHHOIO COCTOSIHMA HaceneHue. On-
HUM U3 TaKWX MPOEKTOB B COBETCKHUW INEpHU-
on ucropuu O6butn BAM. B HacTosimiee Bpe-
M MOXHO HAa3BaTh IMPOEKT CTPOUTEIHCTBA
KpbIMcKOro Mocta. Ho 3Toro, kak mokasbiBa-
€T BpeMs1, HEJOCTaTOYHO.

B pamkax pa3BUTHS TPaHCIOPTHOM HWH-

bpacTpyKTyphl

IMPOCKT CTPOUTCIILCTBA TPAHCIIOPTHOI'O KO-

NEPCIICKTUBHBIM  SBJISCTCA

punopa Xabaposck — FOxxHo-CaxanuHCcK — 0.
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Xokkaiino (SAmnonus). Peanuszauus naHHOTO
MIPOEKTa JAaCT TOJYOK DPA3BUTHIO SHEPreTH-
YeCKOW MHQPACTPYKTYPbI, YBEIUYUT TPAHC-
MOPTHBI W TPY30MaCCAXUPCKUN TOTOKH,
MO3BOJIUT AKTUBU3UPOBATh PA3BUTHE TAKUX
oTpaciiedl HapoJHOIO XO3siCTBa, Kak Ty-
pU3M, CEIIbCKOE XO35iKCTBO, XHMHUYECKas
MIPOMBIIIJIEHHOCTh U psA Ipyrux. Mmenno
3TOT MPOEKT MOKET CTaTh AAPOOOPa3yIOIIUM
U MOCIYXHUTh KaTaJlu3aTOPOM MPUBJICUEHUS
YaCTHBIX MHBECTHLMHA U3 CTpaH A3UaTCKO-
THUX00KEaHCKOro peruoHa.

Bropoe HanpaBnenue — pasBurue oOpaso-
BaHUS M 3paBOOXpaHeHMs. BbICOKOTEXHONO-
TMYHBIE TOBAPbl U YCIYTH MOTYT TMOTPEOIATH
TOJIBKO 00pa30BaHHBIE 1 3I0POBBIE IPAXKIAHE.

B stom Hampasnennu paboTta UAET HEMO-
CTAaTOYHO 3HEepruyHo. B pedopmax HeT cucre-
MBI, TO3TOMY MBI HaOIOJAeM «IIapaXaHbe»
OpPraHOB BJACTH U3 KPAlHOCTH B KpalHOCTh. B
pe3ynbraTe M 00pa3oBaHME, W 3APaBOOXpaHe-
HHUE B HEYJOBJIETBOPUTENBHOM cocTossHMU. Ho
BEIlb IMEHHO B c(hepe 0OCITyKUBaHHUS COCPEIO0-
TOYEHA 3HAYUTEIIbHAS YaCTh CPEHErO Kilacca —
Kiacca morpebuteneil. Jlerpaganys HMEHHO
9TOM YacTH CPEHEro Kjacca BEIET K CHIDKE-
HHUIO MOpPaJIbHO-KYJIBTYPHOIO COCTOSIHMSI 00-
LIECTBA U, KaK CJIE/ICTBUE, TOPMO3UT Pa3BUTHUE
SKOHOMMKH TOCYJapcTBa. 31ECh IPOCIIEKHIBa-
ercs mpsimMast cBsi3b. Ha 00pa3zoBanny u 31paBo-
OXpaHEHUH HEJIb3s 3KOHOMUTH. J[aBHO M3BECT-
Ha ucThHA: «CKyTO! IIaTUT JBAXKIBD).

Tperbe HampaBieHue — KyJIbTHBALUA
MaJoro M CpeaHero Ou3Heca, NOCKOJIbKY 3TO

1 €CTh CPEIHMM KJ1acc.
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[IpencraButenu Majaoro M CpeIHEro
Ou3Heca SBISIOTCS BAXKHBIM CEKTOPOM pbI-
HOYHOW 3KOHOMHKH, OTIPEAEISIOUIIM TEMITbI
pa3BUTHS CTpPaHBI U €€ BaJlOBOM J0xoj. Ma-
JBIA W CpeTHUI OW3HEC, YIOBIIETBOPSS JIO-
KaJIbHBIM U y3KOTPYIIIOBOM MM Ja)Xe UH]IU-
BUJyaJbHBIA CIPOC, TEM CAMBIM CBSI3BIBAIOT
SKOHOMHKY Ha BCEM IIPOCTPAHCTBE.

Marelii ¥ cpeiHui OM3HEC aKTUBHO COCH-
CTBYIOT TMPOJBIKEHHIO HOBBIX IPOIYKTOB U
TEXHOJIOTUH, B MAaCCOBOM TOPSI/IKE CO3/1aBast Ha
UX OCHOBE HOBBIE YCIYTU. JTO YCKOpSIET IIPO-
niecc AU dy3ur HOBOBBEICHUIA.

YerBEpTOE HANpaBICHUE — PA3BUTHE CEJlb-
CKOI'0 XO35iCTBA, SIBJISIOIIErocst 0a3ucoM IS
pa3BUTHS IEPBBIX TPEX HAIPABJICHUI.

Il sddexTHBHON peann3ayu  JaHHBIX
HaIpaBJICHW HEOOXOIMMBI HOBbIE TIOAXOJBI K
rocylapcTBEHHOMY ynpasienuto. Ho, kak u3-
BECTHO, BCE HOBOE — XOPOLIO 3a0bITOE CTapoe.
Heo6xomuMo B yCIIOBUSIX TOTAIBHOTO AE(HUIH-
Ta (PMHAHCOBBIX PECYPCOB BEPHYThCSA K MHAU-
KaTWBHOMY TUIAHUPOBAHHIO, YTO TIO3BOJIUT d-
(heKTUBHO MCIIOIB30BaTh JOCTATOYHO CKYIHBIC
pecypcsl B SKOHOMHKE, MPOMBIIUIEHHOCTH M
CETIbCKOM XO3SMCTBE M ONTUMHU3UPOBATH KOH-
TPOJIbHBIE (DYHKIMY TOCYIapCTBA.

B 3Tux HempocThIX SKOHOMHUYECKHX U
MOJIUTHYECKUX  YCIOBUAX [IpaBUTENBCTBO
Poccuiickoit @enepannn HaXOAUTCS B MOWC-
K€ MyTed aKTHBHM3allMM HAI[MOHAJIbHOM 3KO-
HOMHKH. OIHUM H3  CTPaTETHYECKHX
HaNpaBJICHUN aKTUBU3AaLMU HallMOHAIbHON
SKOHOMUKH sIBIIsieTCsl pasButue JlambHero

Bocroka Poccnn, a HEIIpeMEHHBIM YCIIOBUEM
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OTIEePEIKAOIIETO PA3BUTHS JIAHHBIX TEPPUTO-
pHii sBJISETCS CO3/JaHUE OJArOMPHUSITHOTO
HHBCCTHUIIMOHHOI'O KJIMMaTa KaK JIsI OTCYEC-
CTBEHHOTO, TaK U 3apy0eKHOTO OM3Heca.
HeoOxonumbIM yClIOBHEM pa3BUTHS pe-
TMOHAJIBbHOM PKOHOMMKHU SIBJISETCS BBICOKas
HNHBCCTHUIIMOHHAsA aKTUBHOCTb. Omna JO0CTHUra-
€TCsl MOCPEIICTBOM POCTa 0OBEMOB peain3y-
€MBIX MHBECTHUIIMOHHBIX PECYpCOB M HamOoO-
nee 3((PEKTUBHOTO HMX HWCIOIL30BAHUS B
cepax

IPOU3BOJICTBA U COLMATIBLHOM chepbl.

MIPUOPHUTETHBIX MaTepUaIbHOTO

WNuBectuimy  GOpMUPYIOT  pErHOHAIIB-
HBI TIPOM3BOJICTBEHHBIM MOTEHIIMA HAa HO-
BOI HAayYHO-TEXHMYECKOH 0a3e u mpenomnpe-
JICJITFOT KOHKYPEHTHBIC TO3WIMK CTpaH Ha
MHUPOBBIX PHIHKAX.

l'ocynapcTBy HEOOXOAMMO BIIOKUTHCS B
pa3BUTHE TPAHCIOPTHOW W IHEPrETUUYCCKOM
HHQPACTPYKTYpbl. OTO OyaAyT IOJArOCpOU-
HBIE IO OKyHaemocTu Bioxkenus. Ho 06e3
9TUX BJIOXKEHHMH OCTalbHBIC IIArd IO OXKHB-
JICHUIO WHBECTUIIMOHHON aKTUBHOCTH OYyIyT
HEMPOAYKTUBHBIMHU.

[TomMumo 3TOrO0 HEOOXOMUMO pa3zpadoTaTh
TaKWe WHBECTUIIMOHHBIE TIPOEKTHI, OT KOTOPBIX
HEBO3MOXKHO OBLTO ObI OTKA3aThCs HU OTEYe-
CTBEHHOMY, HH 3apyOe)KHOMY OM3HECY.

Ha cerogusmiHuil JeHb HU3Kasi MHBE-
CTUIIMOHHAS TPHUBJIEKATEIbHOCTh [lanmbHe-
ro Boctoka Poccum cBsizaHa, B MepBYIO
odepeab, C BBICOKHUM YPOBHEM KPUMHUHA-
Iu3anuu B BeAyIUX cdepax dKOHOMHUKHU
peruoHa — 30J0TOA00BIBAIOIICH, PHIOHOMH,

JIECHOM POMBIIIICHHOCTH [2].
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Cepbe3HbIM MPEMNSTCTBUEM SBIISETCS U BbI-
COKasi CTeNeHb (PMHAHCOBBIX M MOJIMTHYECKHUX
PHUCKOB, OTCYTCTBUE BO MHOI'MX OAJIbHCBOCTOY-
HBIX PETrMOHAX HAACKHBIX MCXAHHW3MOB 3alllu-
TBI POCCUICKUX U 3apyOSIKHBIX HHBECTHITHIA.

Js

npusnekareiapHocT JlanpHero BocToka

MOBBIIIEHUS] MHBECTUI[MOHHOMN
Poccun mpexpae Bcero HEoOXOAMMO CO-
37aTh MPOYHYI0 PErHOHAIBHYIO 3aKOHOa-
TelbHYyI0 0a3y, TIyOOKO H3Yy4uTh OTede-
CTBEHHBIH M 3apyOeXXHBIIl ONBIT MO MpH-
BJICUCHUIO KaluTansa B 9KOHOMHUKY.

OfHUM W3 pelalonIuX YCIOBHHA aKTUBH-
3alUU  JeSITeIbHOCTH HHOCTPAHHBIX WHBE-
CTOPOB CTAHOBHUTCSI CTpaxOBaHHE PHUCKOB
MHOCTPaHHBIX HHBECTOPOB.

B orcyTcTBHE MOMKHOTO MeXaHU3Ma
CTpaxOBaHUs MHOCTPAHHBIX HHBECTULIHM
HEBO3MOXXHO JOOUTBHCA OIarompusiTHOTO
WHBECTUIIMOHHOTO KJINMAaTa, B Pe3yJIbTaTe
4ero TpeOyrTCs COOTBETCTBYIOIIHE OpTra-
HU3AaI[MOHHO-TIPaBOBbIE (HOPMBI HMHBECTHU-
pPOBaHUS M CO3/IaHUE COOTBETCTBYIOIIUX
3aKOHOJATEJIbHBIX TapaHTUH.

Ha permonamsHOM ypoBHE HEOOXOIUMO
CO3/aTh CHCTEMY JONMOJHUTEIbHBIX TrapaH-
TUH JIJIS 3aIUTH UHBECTOPOB OT HEKOMMED-
YECKHX PHUCKOB, BBITCKAIOIIMX W3 HECTa-
OUIBLHOM MOJUTUYSCKON 0OCTaHOBKH, a TaK-
K€ CBS3aHHBIX C BO3MOXKHBIMU PEIpPECCHB-
HBIMHU ME€pamH, BbI3BAHHBIMH CAHKIMSIMH CO
CTOPOHBI CTpaH «00JbIIoN ceMEpkm». OauH
U3 TPEANoyaraéMblX 3JIEMEHTOB IMOA00HON
CUCTEMBbI JIOMOJHUTEIbHBIX FApaHTUH — 3TO
cucTema

CTpaxoBaHHUA HCKOMMCPYECCKUX
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(monuTHyeckux) puUckoB. BaxkHyro poib B
aKTHBU3AIlM MHBECTUIIMOHHOTO Ipolecca
UTpal0T KOMMepueckue OaHKH, KOTOpbIe
MpU3BaHBl AKKyMYJIUPOBAaTh BPEMEHHO
CBOOOJIHBIE JICHEXHBIE CpEJCTBa Haceie-
HUS U HaNpaBlATh UX B WHBECTUIHOHHYIO
chepy. OgHako B COBPEMEHHBIX 3KOHOMH-
YECKHX YCJIOBHUSX y4YacTHE KOMMEPYECKHX
0aHKOB B MHBECTHIIMOHHOM TPOIIECCE HEBBI-
TOJTHO, TMOCKOJIbKY OCHOBHBIM HCTOYHHUKOM
MOTAIlICHUsI WHBECTULUOHHBIX KPEIUTOB H
BBITUIATHI MIPOLICHTA SIBJISIETCS MPUOBLTH OT pea-
JV3aUMA  WHBECTUIIMOHHOTO TIPOEKTa, HO B
YCJIOBUSIX BBICOKOM MH(ISINN MPUOBLTH 3aéM-
IIMKa, KaK I[pPaBUJIO, HEAOCTATOYHA UL BO3-
Bpata KpeAuWTa M BBIUIATHl IPOLIEHTa Ha
YPOBHE PBIHOYHOTO. [Ipr 5TOM, UeM BbIIIIe CPOK
Kpenura, TeM OoJblie IOTEpPU KpeauTopa.

OOecrieHMBaHUE CYMMBI BCJICACTBUE WH-
GIAIMU HE KOMIIEHCHPYETCS MOJTYYEeHHBIM
noxonom. Kpome Toro, B ycinoBusix Hecra-
OMJILHOCTH CTAaHOBHTCSI CIIOKHO JIOCTOBEPHO
OIICHUTH 2PPEKTUBHOCTH MPOEKTA.

Takum oO6pa3om, poccuiickue KoMMmep-
yeckre OaHKW BpsA M OyIyT 3auHTEpe-
COBaHBI B TIOJIHOM Mepe B MHBECTUIIMOH-
HOM KpEIMTOBAaHUH, MOKa He Oyner mao-
CTUTHYTa pealibHas (UHAHCOBas W IOJU-
THYECKasi CTa0MIBHOCTh B CTPAHE.

B cnoxwuBmencs cATyalluu BO3pacTaeT
pOJb  WMHOCTPAaHHBIX WHBecTUIMA. MHO-
CTpaHHBIE OW3HECMEHBI 3aWHTEPECOBaHBI B
POCCHICKHMX pBIHKaxX COBITa, TaK KaK HUX

PBIHKH B 3HAYUTECILHOU MCPC HACBIIICHBI, U

HUCKAaTb ICPCIICKTUBBI )Iam,Heﬁmero 3KOHO-
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MHUYECKOT0 pOCTa JOCTaTOYHO CIOXKHO. B
KpYITHOMacIITaOHOM HWHOCTPAaHHOM HWHBE-
CTUPOBAHUU KpailHE HYXIAITCS ceilyac
TOIJIUBHO-IPHEPreTUUECKUE OTpaciiu, He-
CyIIMe MHOTHE TOJbl OTPOMHYIO Harpy3ky
HE TOJIBKO IO JHEPTrOCHAOXKEHHUIO MPOU3-
BOJICTBAa U COIMAJIbHOW cepbl, HO U IO
00€CITeUeHUIO IKCIIOPTA.

[IpuBneueHue WHBECTUIIUM H3-3a PYy-
Oexxa B paccMaTpwBaeMoi 00jacTu OBIIO
Obl BechbMa IOJIE3HO NPHU PEHICHUH Psija
y3JI0OBBIX 3a]a4.

Hecmotpss Ha HeEONAronpusTHYIO IS
WHOCTPAHHBIX MHBECTOPOB CUTYAIIUIO B KPH-
3UCHBIM TIEpUOJI, MOKHO TPEIoararh, 4Yro
dbopMupOBaHHE HOBOW MaKpO3KOHOMHUYE-
CKOH CHTyallud W3MEHHUT WX HACTPOCHUS, U
OHM BHOBb OIICHST NMPUBJIEKATEIILHOCTD pPa3-

BUTHs Ou3Heca B Poccuu.
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